4 Understanding

Your
Assessment

Are you concerned about
rising property taxess

To express your concern
effectively, you must
understand the two parts of
the property tax system:

TAXATION
and
VALUATION




Taxmg authormes such
: as school districts, park
‘cf strlcts, and c1ty counc1ls :

- settax rates and levy TAXES

- _-Taxpéyers’DEMAND 'sERVI(:jzs; :

Taxmg authormes REQUIRE MONEY e
1o provxde those services. =

I you are concerned about
rising taxes - -
‘e Attend budget hearmgs
* Call or write the taxmg
~authorities :
¢ Decide whether ; you are Wlllmg o
to do Wn:hout services to keep o
taxes low
» Work for efflcxency in"
= governme_nt

ALGATION,

~~Buyers and sellers in |
the market - '

CREATE VALUE
The assessor s offxce studles the -
market and collects mformatlon

labout properties to.

*,ESTIMATE VALUE

, The assessor’s offlce has no control
over tax rates




: The most frequent causeof 2 a

B mark.et

N ,\x - 2

- change in value is a change n the .

'If a town 5 major 1ndustry leayes, L
" . property values can collapse. As -
-~ decaying neighborhoods with good
"~ housing stock are discovered by =
g3 _young homebuyers, prices gradually
" rise, and then may soar as th
- fjnexghborhood becomes: fashmnable
© Ashortage of detached housesina -
 desirable city netghborhood can’
send | prices to ridiculous levels.- In

a recession, larger homes may stay -

~ onthe market fora long tlme, but
“more affordable homes arein - -
: vdemancl 50 thelt pﬂces ﬂse v

j}In a stable nelghborhoed w1th no

' extraordinary pressure f from the -

- market, inflation may mcrease -
- fproperty value : PR







o mpt LA
o pr0perty 'S esumated market vaiue R

e s elfher maccurateor unfalr

- prove atleast one of three thmgs :

1. hems that affect value areincor- -
- “rect on your property record.. You

- have one bath; not two. You havea:

has 1,600, not 2,000 square | feet.-

. 100 hxgh You have evidence that .
R similar | properues have sold for Iess =
- thanthe esnmated market value of

o - 3.7 The estimated market value of

. your property is accurate but inequi-
- table because it is higher than the =

“ because your think your taxes are too

_~ upwith the officials who determme "
 budgets. However, you may be -

S fmf*armatlon 'a;bout exemptxons

: You may appeal When you can _

/ incorrect thng canc 1
tQ be dlsmlssed R

_carport, not @ garage. Your home S

2 The estimated market value s - an informal meetmg with someone -

- inthe assessor’s office.” (Sometrmes: TR
N\~ - thisinformal review is handled by.
: telephone or mail.): Infcrmatlon on-~
' the mechamcs and: deadlinés for -

- setting up an appomtment should :

* be included with your assessment -~ LR
~notice, along with similar informa- -

non for the enmre appeals process s

g your property.

e esmmatea value of sxmllaf propemes g
- NOTE You will not win an appeal
The 1nf0rmat10n in the assessot’s - .
_office is public in most states. Th:xs
~information may be helpfulin -
preparmg your appeal e T

“high. This is an issue you must take - -/

- eligible for 1 tax relief or exempuons !
" The assessor’s office can’ give you




‘\roperne*sv tc; review their propert&r . -
cord forms, Wh1€h should also




Formal Appeal ~ :
Remdennal appeais are often settled

iyou may | havc uncovered an ermr
= - ortheassessment appears to be
...~ inequitable. Thedecision abouta_
ey - -value change may ‘have to be made 2
by someone else and commumcated
o to youm Wﬂtmg, H this is so,. fmd
- out when you. may expect to hear

~from the efflce.

"éwdence that comparablc jpro erh
in the same neighborhood are *
assessed forless.than yours: Coples; ‘
=~ of property record forms on your
- comparables, with records of thexr
-~ “estimated market vahies or. sales
prices are yo ur best-defense. Note
- any differences between your -
property and the comparables and - -
~_pointout these differences. A recentf7 LT
appreusal of your owrr property - -
- may be good evidence of its value e
The appeal board will be mterested‘ o
- onlyin the fairness and-accuracy of - - -
“the value placed on your property, S
-~ not in whetheryou can affordto=- .~ -
~ “pay your taxes or whether t taxes’ are
e too hxgh S : S '

Vlew the assessors 0ffrce asan alIy, S
“ not an-adversary.. Employeesofihe‘ el
“office should lave been-trained to - -
be calm, polite, and helpful but =
they are only human. If youcan e
- calm and polite, they are likely tobe -
‘more helpful and can concentrate " '
. ‘ongiving you the mformatmn you
needior an appearl R

. ,If you dlsagree Wn-:h the lpcal board’ S
- decision; addmonal administrative ~ -

orlegal remedies are available. - T
- ‘,Informanon about these is avaxlable ;
- ‘from your assessor S offtce R
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